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?rfsr^p*^Tit 

Tf ft:?^fr, 19 1989 

ipr OT. 652 (?T).—%^#T PWl'i:, 

f^f^pppT 1949 (l949 lO) ^ 

45 ^ ( 2 ) arm jrtt iirfiRtift *frr 

^ 5^, ijra ^ 74srro (1) ^ 
fc5r^ ■I’p sm titt ti: f^ir 'P^ % 

<TT5rrrT ^ 5rT9) *fft lowimr, 

1989 4 ir 4?t wfer % 19 fwi=PT, 

1989 ^ f>rq% 3rT'f?r ?rrtV? 'Prwnrfa' 

% f^ ’ ?rrsR<rTiT 511^ Wt I aftr srftiwrr ’tft 

n t pTi ?f^ % ^ fwriit VPTjfV % 


*nft '4.|fl’lf|4ll‘ aitr 'Pl4i4tr^ % STPJ'iT ITT 

I Pp ?WT ^ ^rfarfwp ^ urtr 35 
4 ft ■37qT^ ( 4 ) % ISTT (^) %5r^ +1 <H.'I< 

arm ippraiff %■ sricrVr t? jit ^ wrftrfpqir ^ am 
38 % jRf infraifr 

^ srfr^* TT itFt^ snrnr Ti^r 1 

2 . ?TOnT If? ift I % 4ltR 

qit JT^ ^ ipft arfEFTP'T q?lr vm~ 
qfir % <^^Fr, ^ vrmfrr f-w qft f^rfer 

^r^ait ^ Ri'ii; 

(qr) !PT^ ?Tf<T?5Tlf 3i?\< qrsiTaHff % t 

ar »pq'’TT ^ ^arr qr afirT a^ff Sar, 
»pl^ qi^irq- gwa qitt PqfqwR 

Ti^+u, ar fr^ft aarq' % ^ 

'jaqir afqaT«f ^ir vq-^r 
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^ ^rr : 

(1) JTf^^ JTT ’3n^ if qr f^4t 

?r^ Pt#t ^ ^ f^^ft «ft?rrfT 

5n?r^, !Tr^T?r^ % so irf^^r^ ^r 

!FTf!H: trftr <r^ ^ 

sqfFT % qT*T ^r (afK fq^?0 
5!Tfqqr% qT«T ^r qff) w 

’37^ qft qrqTT 7?fTfr # ^-r sr^rffw 
sqrwTlr % imr^ ■^' io,ooo 

^ s!fWpff % qr^T^r if 25,000 ^ 

% qrfsrqr qff 1^, afRft? 

^ TqrJT ^ir fq^ff fw'mt 
TT^TT qff ^ f^^fr ^ if qq qr^ff 
S, TiTti qff qnt^’ff i 

( 2 ) ^ 1^ STTT arrff fel »iTT ^ 

-^vhz nT wtr wrWf qft qfit t^tct 

afft 'sfr TT rird^ q?r qrTa’- 

FFTq 51^ I, !T?f«iqT qrRfr 

t; 

( 3 ) fir^^ 19 5iw, 1989 qft qr 

!rr?f afh ^ TTfrar 
% qff qr qT«rnT %t 
q^ f^'fTi qfY wh ; 

(4) qr|f^BqqqftTW^5TTrqT 

ftw 'Fiqqf 1^ fqi# qrq 
qr qqffiJT % q^sr if qr % snr «rfiT- 

5TFq % q^ if qr qqqff ^ 

qqrq qft qg;q qr?^, % fqq; 
qiqqqqr qq if qqqq, Pqqr qrqr 
Ti ?5 qft qir qTT qr wffq qr 
fViff qr , qfr, , qiqq 

sqq 2500 qq^ ^ qfqqr I qf qrqiffq 

for^ qff firfer .q^ qq% iwr 
fqrq qr^ ir qfswqq ^rff qrq^; 
aft!' 

(5) ftqfr. ^ qT.qi:qjt^q 7 q»qqq^qq 

q^ ^Trrff «Fq?ff ^ qfqfqq % MKuqq 
qq q'qrqq ^ fW tqrqqtf qrpqff 
qff ■ trq if w ri q q q qr qqqj fe# 
qq qq ®qq, qfq^qqif % qr^q 
% qi; ^qfn! qnr % ^trrq 'Sq 
iR-'^ sffqq qrfqq sqq ir qfqq? 

t qr qqq qqfq % ffnq ^ 

qq%q^Tf^ «qq >Tqq q^ §^7 $, 
sftr ^ if qq qr sr 2,500 
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q qffjq' ^ q^ qnc?ffq ft^rf Iqr 
qff firfer qqsrr wfqf^ ®7q qqqq 
frq qrq % srfqqrfiq qff qrq^ 1 

(’q) qrtf^q 19 qqiq, igsg qff qrrqqR qff 
qmfiq if ^ qq% cttt fqnr titt % 
qqqqq % fqqrq qq^ ^qiqi: inq% qq 
arqq qr wh q?qq7 ^qqq q^ 

Tiqr I 

3 . %q(fq ITOTT q*^ ^ fq^ ^ t % ^ 
?nqi qqr^q firfq^ qq if^T qff qiff prqq 3ff qrqr- 
qftr % fiqrq fqrqfirfer afk qqrq qqfq ^ anq; 
qqpIT fqfq^ 3ff qiTlffq frq^ ^ qr qriTffq 
^ tq? qr qq% fqqff qqqq^ qr fqnff sr^q ^ 

'O 

qrrr Iq: qre qqr^ fqfqq^ jpf qqqqff qfqrjfqqf 
qr !rq qfq^qf % fqw qtrRf/qfqqf i: qr 
qq qfqqrq % 1^ qrqwqr affi: 'sft ^ qr^f^ 

fqqqrr qf^rwr qrtvr q^ ^ t, qif?w ^ 
qfqfTW ifqrq 'pq q^rqr ^ 1 

4 . %qffq inqrrr, q^ affr fq^ ^ I fqr flfsr- 

FTqq qff vpTi«irq % q^rrq Iq: wp itmfx fvrfii$¥ 
^qfqq ifqrq qrrir % aqfqq % firq qRiffq 

^ f%iff q^nr ^ % qrq qqqr iqrqr qqri’ % 

qqjnq Tcsj w qr^ 'iff ftriff qrq qq q^ 
W qi^ irqrqr anqqr fqr q^j qrqdfq frspf 5qr qr 
Mf qnr ^[qffq ^ if qqqr q^ qqrarq ^ qff 
qr7:?ff | fq? ^ sirr qfaqfftq wf «pr 

qqnj;^ tq> firfqJq % tw if qiY^ qqrq arrtf ftrq qr% 

if ^ 'Tmq fqrqr an 1 1 

5 . irqffq inqnT -qi? aflr fq|q ^ | fqr ^ 

uTTf) 'farr^ firfqtq qfn^q qff qrr^rrqfq % ^frrq, 
^ fqqf qfr, ^qqfr apgf^ff |f t, qwf 
qiqr ti'cii ^ firq aqfqq qf qq omIW sttt 
^ fqfim qq ^ q qrnr 

r^ftqr ir^iqr qft ^Sqr qq qif fq^ if qrf^ ^rfqqriT qr 
q«P qr %T q?^ I I 

6 . ^;^^fq inqrR q^ iff fq^ ^ | fsp t<p 
sTTO qarrfi: firfqqq qrar qr srfinij;fqqf qff ftiq- 
fwfer ^ if affq fqwi: q*P fqi^ qr qfeir qrr 
iT%qr aff ftqff wn, qqrq jqqq qr affqrjT^ %' 
firq ?iT% qrq fffT^ w qqr t, wr^qrfqq, tq i-fqrq ' q 
qr qtjq: qr <siRqr qqrf^ ftrqr qqr tf : ~ 

(1) fipiff i^iff qwr t faraif, qqrfiqfq, 
qOTq iii' qi% qr qtrrT ^ qr^ if 
Iq iTTff 7?pqf % q^ ^ ifqrq, ^ 
anr firrr vnf % srrqr qn: f%qr qqr 
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( 2 ) f*pm ^ if, W^ftRT 

irr w-i^Rff ^ ?rfw?!npT srr^ 

% ^ it ^ 

,if it w ^ ^r, 

^, TTm irr sTfe^ftmt ^x tfr^tratf % 

TPJTRf ^ +-M fat'll Hl<a I 

^ sfT fTrrvw 517 ^rp»PT ^ 1 

[?i'. 17/5/89-ift sfr. HI] 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banting Division) 

NOTIFICATIONS 

New Delhi, the 19th August, 1989 

S.O. 652 (E).—In exercise of the powers confer- 
ed by sub-section (2) of section 45 of the Banking 
legulation Act, 1949, (10 of 1949) the Central 
jovemment, after considering an application made 
y the Reserve Bank of India under sub-section (1) 
f that section, hereby makes an order of Morato- 
un in reS|)cct of the Bank of THANJAVUR LTD. 
or the period from the close of business on the 19th 
August, 1989 upto and inclusive of the 19th Decem- 

i.cr, 1989 - and hereby stays the commencement or 
ontinuance of all actions and proceedings against 
hat banking company during the period of morato- 
ium, subject to the condition that such stay shall not 
a any maimer prejudice the exercise by the Central 
jovernment of its powers under clause (b) of sub- 
ection (4) of section 35 of the said Act or the excr- 
:ise by the Reserve Bank of India of its powers 
inder section 38 of the said Act. 

2. The Central Government hereby also directs 
hat during the period of meratorium granted to it, 
he Bank of THANJAVUR LTD. shall not, without 
he permission in writing of the Reserve Bank of 
ndia, — 

(a) Grant any loan or advance, incur any liabi¬ 
lity, make any investment or agree to or 
disburse any payment, whether in discharge 
of its liabilities and obligations or other¬ 
wise, or enter into any compromise or ar¬ 
rangement, except to the extent and in the 
maimer provid^ hetreunder ; 

(i) A sum not exceeding 50 per cent of the 
total balance in every savings bank or 
current account or in any other deposit by 

whatever name called, provided that the 
sum total of the amounts paid in respect 
of the accounts standing in the name of 
any one person (and not jointly with that 
of any other person) does not exceed 
Rs. 10,000 and in the case of institu¬ 
tions Rs. 25,000 and- provided further 
that no amount shall be paid to any de¬ 
positor who is indebted to the bank in 
any way j 


(ii) the amounts of any drafts or pay orders 
issued by the said bank and ramaining 
unpaid on the date on which the order 
of moratorium comes into force; 

(iii) the amounts of the bills received or col¬ 
lection on or before the 19th August 
1989 and realised before, on or after that 
date; 

(iv) any expenditure which has necessarily to 
be incurred in connection with any suits 
or appeals filed by or against or decrees 
obtained by the Said Bank or for reahs- 
ing any amounts due to it, provided that 
if the expenditure in respect of each 
such suit or appeal or decree or proceed¬ 
ing in excess of Rs. 2500 the per¬ 
mission in writing of the Reserve Bank 
of India shall be obtained before it is 
incurred; and 

(v) any expenditure on any other item in so 
far as it is in the opinion of the banking 
company necessary for carrying on the 
day-today administration of the 
banking company, provided that where 
the total expenditure on any item in any 
calendar month exceeds the average 
monthly expenditure on account of that 
item during the six calendar months 
preceding the order of moratorium, or if 
no expenditure has been incurred on ac¬ 
count of that item in the past exceeds a 
sum of Rs. 2500 the permission In 
writing of the Reserve Bank of India 
shall be obtained before the additional ex 
penditurc is incurred; 

(b) sell, transfer or otherwise dispose of any 
of its immovable properties except in pur¬ 
suance of any agreement entered into by 
it prior to the close of business on the 19th 
August, 1989. 

3. The Central Government hereby also directs 
that the Bank of THANJAVUR LTD, may, during 
the period of the moratorium granted to it, make the 
following further payments, namely, the amounts ntc- 
essary for repaying loans or advances granted against 
Government securities or other securities, to the 
Bank of THANJAVUR LTD., by the Reserve Bank 
of India or the State Bank of India or any of its 
subsidiaries or by any other bank and remaining un 
paid on tlie date on which the order of moratorium 
comes into force. 

4. The Central Government hereby further directs 
that during the period of moratorium the Bank of 
THANJAVUR LTD., shall be permitted to operate 
its accounts with the Reserve Bank of India or with 
any other bank for the purposes of making the pay¬ 
ments aforesaid, provided that nothing in this order 
shall be deemed to require the Reserve Bank of India 
or any other bank aforesaid to satisfy itself that the 
conditions imposed by this order are being observed 
before any amounts arc released in favour of the 
Bank of THANJAVUR LTD. 
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5. The .Central tSovpnunent hereby iurthor directs 

tliat the .Bank: of THANJAVUR may, during 

the period of maratoriunc return any bills which have 
remained unrealised to the persons entitled to receive 
them on a request being made in this behalf by such 
persons, if th t o rigltt to title o, or iterest 

in, such bills. 

6. The Central Government hereby also directs 
that the Bank of THANJAVXJR LTD., may, release 
or deliver goods or securities which have .been ple¬ 
dged, hyp<)tbeoate(i or mortgaged or otherwise charg¬ 
ed to it against any loan, cash, credit pr over draft —> 

(i) ip any case Ip wjjicb full . ppywent towards 

all the amounts due ^tom th? borrower or 
bqrrotycra, as.,, the case may be, has been 
recciyoid the .hank,, iHiQflnditionally; and 

(ii) in any other case, to such an cytent as may 

be necessary or possible, without reducing 
the proportions of the margins on the said 
goods or securities b®low the stipulated 
proportions or the proportions which were 
maintained before the order of moratorium 
came into force, whichever may be higher. 

[No, 17)5189-30-111] 

«ffT,3TT. 653 (arj.—nTER, fspvrfr 

1949 (1649 10) af) imr 45 

( 2 ) ffm spiw-sifsRr?)'ifT ipThr aRfl g-n, 

g^r.tnrr ^mrr<j ( 1 ) % arsfta nir^q ^ 

jrtii -ftm.’Tt? i(t, Iw.*: ufBRmr rmer 

^ 19 aptrir, 1999 ^ 

^ tft'sftfj 19 1999 jrt 

tf) api- % f^,T 

aflr !?rr3faniff % 710 :^ 

afr inif % arsfr-r 

^ ftj ^ ?“PFT ^(T sfr^iTra"*! ^ trm 35 

af) WTT (4) % (’JT) % 

jRjprt , 41 <j i.iffferqlf S trata qfiT irr 

^ am 38 % ^nf)^ wiTd'fa f?3r^ 
ffm tr atfpr it sjfawq' ;r^r 

5r|*fT ( 

2. feaflw trwiT sff ^ Pp qr?^; 

^ fefifisr vT qf) airfawH qft 
% «flTpr, 

&T&r8 81^ ^ fiPTT— 

('p) APi^ . .«rf(if«rr. Ark aimrsrr v r 

ar spw qik ^eht qr srRnr q^f qqr, 

^rnr, afrtf kkarr 
SJWr, UT fw^fr wq % ftrq qq 
^^rr trfitdTor q^ qj^qr m 1^4 


3?k frfq % fqqrn 
qk fpnfOqT at ??TRr q^f qr^qr 1 

( 1 ) q?qqr q^q qT qi iT qT pp-Tlr 

3 pq, fq#T q qrq q? fqrpft 4) qrq 
?r ^ arfqqq % so afq- 

?rq ?r arqf^ Trftr qr?^ q^ qq ^iq fqr 
fipj^ nqr sqf^ % qrq ?r (afk Ppd'r 
apq sqkq % aiq q^qqqqgT) ^rqr 
qrqq dart Tqqr qrt aqrrfq 
cqftqqf % qrq% ia,ooo qqq 

qqr Tfwr^i) % qnrif a 25,000 qqir 

^ pffaar q^f t> qtfq q? afk fqr 

qrk ^ ^ fq^^qlnr 

^kqr ’Pt 3fr faqfr Jr ^ip qq qjuft 

l, ?fqn q^ qff qn^iflr 

( 2 ) qw W qm fqrtr qn 

fiqS; qr. q?Tq awqqf qff qqf 

•rk kt. Trt qrqpJT ait ftrqiq srfq- 
. ftmq ipfT ^Iqi araqq 

arnf) I ; 

( 3 ) 19 apr^, H89ti^i)-i qE.qq;^ 

^ %. rqi7 qrqr afl^C -jq 

.^ar % c(t qftqr qifqrq q^ 

fip^ qtr ; 

(4) ^ % jrtr qr 

...erw w^^ .ftr^.q.T 

nrq qr srfrtr % qqa Jr qr % 
ifpfprm fs^ % qqq q qr 
rq -rqrq qfr q^,q, ^ 

Jrtr afiqqq^ .■ ;1FT « ®qqrf fqrqr 
qrqr qr*^ qfq q^q^ qrq qr 

qi fq^ qr qq^qr^ jrfY 
qrqq >qq 2,500 qq^ ^ 3lfaq> 

I tft qrrrftq fkr^ 4 ^ ^ 

3(^TT qqqq krer Yr 

adOTTPir qfr ^trtpflr ■ ark 

(5) ftnfk ATW qq. qr ^ ,aiwF sqq q-j- 

m. ^ %•; qrqfqq 

^ ■,a:fl(IKq 1 •WqpTq -qrt^ % ff^Tf 
fqiqrrO qff Ttq q arrqyq^ 

I, "Krq, 'qp k>qr TT T'C arr 
aiftiqqqq % % ’^4 

5^'’5T qrq% kerq qq % q.> 

qkrq qrfq^r sqr q .qr^sfr | 
Tr^r^ .Tqq ar^pq % qYnrq -jq 
^ ,qqif ' sqq rjqqq q^7 jarr 
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I aftt T^ ?f ^ aq^ 2500 

i mrdlm 

^ f?TiW 3TiT5TT srRrfW 
5JT?T ^ '5^ arRffsrrf^ 

^ ^rr^T: I 


am.^rf^ra', f^'fif'Tcr m ar^q-^rr sfinF^rf 

ftjjrr JTifi I:— 

(1) %'^f 57IT if ’T'irrr^qfn, g'^rn: 

m 7mr 

Wfff % h| gnt if?r3T snw f^T 


^rrfr^ 19 3T^^, loso Tt «iTr<flK ^ 
?wrPw ?!■ 'll;# artr ftnr 

^ct ^ttp: ^ ^ f^rarn; 3n^ 

?:qnr^ ?rPTf% wrr arar^r 


’mr % f^T'TT JTTr I; ail''^; 

( 2 ) fwr 3T?ir if, ai^Traf srr 

ar^Rft ^ arr arfti^^^ arr^sr % 
fr^ % ^ x<i ?o- ir 


3TT 3?rq^r ar^w wtet^t i ^tt '4r ^T, ^rf^ ’rr?! qr 

srfd^^T^'t TT ^ffJTran ^ at-JTW ^r w 
«rc^K ^ ^«r ^ tPp Fprr 6,«t jt^t cfqr arr arrwq; o'l 


^ ff#TW araj;^ ^ ^ # 

jpTOTflfff ^ affT ^|TT, Sf^TfCT 

^ %TTCfhr fer^ qr irrcftq 
^ jjip qT Ppsft ar^ 

st^r TT^ ^ ?fTiirTr 

^Tf/arfwt % JTT for »ro; 
■stfeinq % t^. sTRwq? t 3fft aft 'j^r ^rfd'a’ qir 
arfg^qqq" aiKJrr JI^rT |, awf^ 

I artert^ ^ 11 

4. ?rwT^, q? 3 t1t ??ft' | 

3jfg^ggjr ^ 4i<H iqfii % qt^TT Trer 

qqiq ^ ^ qq^nr % ffrn; 
'*tTq5ffq qq’ snq ^ qr^ afT'-ir ^yrgr 
3i;TnT?r qq^r yq ariisr 

fip^ qq q? qq ^rw ^rn^qf Pp q? 1 ^ 77 :- 
ftsiq ^ q^ ^qqff 'jqfqq q ar^g-r 

u^qqfwq q^ aiqw q^rqf ^ Fp ?q qrq^i- 5771 
srf^lf^ MirJq % 

qw 5f 'Pit ‘<?pq ’Tltt ^ ^ qrqq %qj 

arr 7 ^ 11 

5 . q7?PT7; sfk fqqq q<ff fft? Tr^ 

ii»^q w fqqfqTr ^fs’'f'R'(q ^ 'Ptqrqfq % t^qrq, 

qft, fapniff q^ I, ggqq 

srttj ipT!^ % fqq ^'pqn; airlqq 'pf qq 3irfq,=r jitt 
« q fqfqTT. q^ ar^nq ^ qq fqqr Jf qrqq 
5ftqrq^qT qft ^1p ^T I?^ f^qf i' sF>t arfs^TT; 
qr qr % 1 1 

e. ^TjftJT qT^qq qf 771 fq?w tHt t % qrq^ 
^ffq qq^ )qfqiq qR qT srfqq%q^ '"Ptfinq' 
fqfiaff if afft f^qrt q'P qr qfrtra: 

q^qr sfi fqqfr q^K q'pq irm qi afm- 
yr'K ^ qrq fqT^ nir 


qqq '^'t . 

[q. 17/7/39-qT qT-Ul(i) 

S.O. 653 (.EJ.—In exercise of the powers conferr¬ 
ed by sub-section (2) of section 45 of the Banking 
Regulation Act, 1949, (10 of 1949), the Centtai 
Government, after considering an application made 
by the Reserve Bank of India under sub-section (1) 
of that section, hereby makes an order of moratorium 
in respect of the PARUR CENTRAL BANK LTD, 
for the period from the close of business on the 19th 
August, 1989 upto and inclusive of the 19th Decetn 
ber, 1989 and hereby stays the commencement or 
continuance of all actions and proceedings against that 
banking company during the period of moratorium, 
subject to the condition that such stay shall not in any 
manner prejudice the exercise by rite Central Gov¬ 
ernment of its powers under clause (b) of sub-section 
(4) of section 35 of the said Act or the exercise by 
the Reserve Bank of India of its powers untter section 
38 of the said Act, 

2. The Central Government hereby also directs 
that during the p erio d of moratorium granted to it 
the PARUR CENTRAL BANK LTD., shaU not, 
without the permission in writing of the Reserve Bank 
of India,— 

vajf urant any loan or advance, incur any liabi¬ 
lity, make any investment or agree to or 
disburse any payment, whether in discharge 
of its liabnitics and oh!'gallons or other¬ 
wise. or e/itcr into any compromise or ar¬ 
rangement, except to the extent and in the 
manner provided hereunder, 

(i) A Sum not exceeding 50 per cent of the 
total balance in every savings bank or 
current account or in any other deposit 
by whatever name called, provided that 
the sum total of tlie amounts paid in res¬ 
pect of the accounts standing in the 
name of any one pers' n (and not jointly 
with that of any other p rson) does not 
exceed Rs, 10,000|- .ti ’ in the case of 
institutions Rs, 25,0 ,0 - and provided 

further that no amount hall he paid to 
any depositor who is indebted to the 
bank in any way; 
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(ii) the umounts of any drafts or pay orders 
issued by the said bank and remaining 
unpaid on the date on which the order 
of moratorium comes into force; 

(hi) the amounts of the bills received for col¬ 
lection on or before the 19th August 
1989 and realised before, on or after 
that date; 

(iv) any expenditure which has necessarily 
to be incurred in connection with any 
suits or appeals filed by or against or 
decrees obtained by the said bank or for 
realising any amounts due to it, provided 
that if the expenditure in respect of each 
such suit or appeal or decree or proceed¬ 
ing is in excess of Rs. 25001- the permis¬ 
sion in writing of the Reserve Bank of 
India shall be obtained before it is in¬ 
curred; and 

(v) any expenditure on any other item in so 

far as it is in the opinion of the banking 
company necessary for carrying on the 
day-to-day administration of tlie banking 
company, provided that where the total 
expenditure on any item in any calendar 
month exceeds the average monthly ex¬ 
penditure on account of that item during 
the six calendar months preceding the 
order of moratorium, or if no expendi¬ 
ture has been incurred on account of 
that item in the past exceeds a sum of 
Rs. 2500(-, the permission in writing of 
the Reserve Bank of India shall be ob¬ 
tained before the additional expenditure 
is incurred; 

(b) sell, transfer or otherwise dispose of any of 
its immovable properties except in pursu¬ 
ance of any agreement entered into by it 
prior to the close of business on the 19th 
August, 1989. 

3. The Central Government hereby also directs 
that the PARUR CENTRAL BANK LTD. may, 
during the period of the moratorium granted to it, 
make the following further payments, namely, the 
amounts necessary for repaying loans or advances 
granted against Government securities or other secu¬ 
rities, to the PARUR CENTRAL BANK LTD. by 
the Reserve Bank of India or the State Bank of 
India or any of its subsidiaries or by any other bank 
and remaining unpaid on the date on which the order 
of moratorium comes into force. 

4. The Central Government hereby further directs 
that during the period of moratorium the PARUR 
CENTRAL BANK LTD. shall be permitted to ope¬ 
rate its accounts with the Reserve Bank of India or 
with any other bank for the purposes of making the 
payments aforesaid, provided that nothing in this 
order shall be deemed to require the Reserve Bank 
of India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order arc being 
observed before any amounts arc released in favour 
of the PARUR CENTRAL BANK LTD. 


; Extraordinary [Part ii^-Sec. 3 (U) j 

5. The Central Government hereby further directs 
that the PARUR CENTRAL BANK LTD. may, 
during the period of moratorium, return any bills 
which have remained unrealised to the persons en¬ 
titled to receive them on a request being made in 
this behalf by such persons, if the bank has no right 
or title to, or interest in, such bills. 

6. The Central Government hereby also directs 
that the PARUR CENTRAL BANK LTD., may, 
release or deliver goods or securities which have 
been pledged, hyjTOthecated or mortgaged or other¬ 
wise charged to it against any loan, cash credit 
overdraft — 

(i) in any case in which fuU payment towards 

all the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may 
be necessa^ or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated pro¬ 
portions or the proportions which were 
maintained before the order of moratorium 
came into forep, whichever may be higher. 

[No. 17l89-80-nT(i)] 

SfT. 5TT, 654 (sr).—nTPn:, ffTifTTf) farfr- 

im srT^tnr, 1949 (1949 vr 10) ^ mu 

45 ^ 3T37Tr ( 2 ) 3TTT STTfT 7rff3‘!ff 

fq;, SJTTT ^ :3TiaTTr (1) ^ 3f£fR- qrr- 

fht ft's!# ^TTT PfriT Trq STT^IT rjT 

19 atw, ^ apr ^ arfbj 19 

1989 affT'fd 4 ^ 

f, ^ ”prTiTf% % 

ipTifrmfa' % Sr 

t ^ TrjPrqJT 

Jp) OTri 35 (4) ^ ij* (I 3 t) % 

?Tfw4T ^ hittit Tt: 
tp 38 ^ ardVi q-RTfr ftsrf 

3TCI ^ qTt-T qt: 

smrar ^ qfqn 

% ^ T'l' T4( 3Tfcr?q'T5 'EfTr- 

^ qixTtq ftTT qft 

tkrfijq 3fq?rT ^ t'^ar — 

(^) srrq wfeaff aiYc srreqqrjfr T 

Iff afKfsJT in arfffJT Tlf 
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<tf <nf5i?Er wr?r 5i7T<n, ^ Wtsitt 

^sfT^irr, »firnr % m 

^ 'P^’TT ITT 

'nr^RT aftr Ttr^ % 

IWTt ^ qr S^TRT JPTRT:— 

(ij RT 5f nr 

3 f^ If f^*ft 

%?rnT Cf. arfir^R % so 

jr%wa' ?r apTfif <TfiFr 7 ^f?r ire 

frift sRfw % aTR If {^yx 
3 Rir sirf^T % iTT«T ?nr^cr 

^ if R?^) ' 3 TRT 

aff #T^ T'^TR ^iff f ^T ^PTTlfifr 

% RTRir if 10,^>00 
fni ifwTiff % *mT?r if 25,000 
15TT ?r arftr T? 7 ^ 115 

affT fr >l?ff afit ^ If 

ftr^f flr^^af ^ f'fRft 

^ if <frr ^oft 5 T^ 

^ 'smiift; 

(2) ^ ^JTTT arrffftn^ ^ yiTie: 
qr winr ^ 7?^ sftt ^ 

cTTff^ qrt far^nff srftiwiRf snrw 

« 

star I, 3r#!m x^ 3Tr?ff |; 

(3) ar^ i 9 3 piFr, losoapf trr^ 

qr^a' sfVt arffqr 

If^qff qr 'rvqra q^ftn^ qir 

f^qft ■c'pq ; 

{a) ^ ^xn 3irq 3TTT qr 

fqq^ 'tiisia fqq^ qti f*paf qrq qr 
srtffa % aqsr Jf trr ^aqa 
tq: jrxj arfqqrRT fWf 

% if qr aaqff |q 
qff qn^ % firtT arrqqqqr 

VT ir arqa fqrqT strt 

|, ^Txxxi qi^ ^ sriN? qrq qr 
3 i^a qr qr qqifqT^ qraa 

WTT 2 ; 5 ooqqif If srfiTqf ^ at vm: 

!frq fWf #«p qff 

sraqr Ta% aqqa ftn^ ^ 
it g;# arfasTT'a at 'anrqt ; sjtr 

( 5 ) 3Rq qq q^ qft^ aRq sqq (jf^ 

aqr q^ ^qr^arf % afafta % 
antrraa qa qqraa qrrt % 

fao; ^trqat)' ^ x^^ 

if anqitqqT TIT^T <Jr 5 f Tn 


q< arq, BTftiwq-a ^ snta % 
^ ara !r 

qfqpT aa ax % af sffaa arfaqr 
^rqifaFaa | at a^f aqa arafa 
% frtPT aa ax % af qftf a^q 
aaaa aff ^aa |, afft ^ if 
aq ar Bqq 2,500 aaq If atfaqr 

I afrf aTTafq qff 

fir%a ar^ arfqftqa aqq aaaa 

fVf arrt % IJ# atfaaTO spf aatriff 1 

(qr) aTfr<q 19 araw, 1939 at 

qarqTT qff aarfla If ^ 
qrar ott qrTn; % aRjaaq 

% faqp^ aTTjft fqrqr aiaf^ qa ^q, 
afffca qr aaqa aRqar aqqq a^ 
qr^ar 1 

3. %?iffq arqqr a?:qrn: q^ vff fat^r t?ff ^ 

fr ^qr f^rPiJa air qff aqf 
at qrraHftr % ^fna PfraftrPara aff^ ^fqjq^ 
arala 'ji^qtaa at arTfffq ^ 

qr aTRffq t'qr qr ^a% f^^fr q a ^^^q ^ff 

qr Mr 3 Rq fq; 5m 'jataa fq? fafirJa qff xTcmti 

qr a?q afa^aaf % wr^/arfirat 

%q 7 aq afaara % M arram' | aftq; at 
^ af’d’? at arfa^aaa anta sto ^far 
aRMt arfaMr aara apTaqrqr ^1 


4. ^taffa iTOTT, q^ afhr fa^ | 

grfiRaaa *A qaarafj % qkia 
Ma$3 aaia qrrt ^ aaraa % M aRdta 
qq» ftafV aRq 4»r) %' ara aaqr ’arar ,aaTt 

% M w arr^ ^ 

Mr ara qa q^ a4 qjff aRar araar ft? q^ 
qKdta ^q> at fq?qf sRq ^qfqq Jf'qr 

It araar q? aarara q 7 i:t at ^ fq; 

anta sm arfdaifrq TjRff qq 
t^rPrca % TO ^ qfff aiTq iiTft ppiT srrt %■ 
araa Mr srr a?! t 1 

5. %axtq awiT q? sfk fa^xr $ ft, 
ffaTa^ #jp fafaiT ?rftr?ana qEf qaaraf^ 
% ^frra, ^Ir art Mat 

a^ 5^ t» arar ^ 71 ;% tr fM ^aarq; sqfaa 

at aa sqfta srrar ^a fafafi faa atr q^ ,w Mr if 
aiTO ^tsT a^a qlr ^ qq ^ fq^ff if qti 
5rferaR qr 5a qr fp- ai^ | 1 
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fTf’i'Sir ttetut srMflMf T?r fHTfrfrfPsnr 

ftfcT Jr Tr'rfwn 

3fr f%?fV ^trrT, 3T^T qr art^TRrqrH: ^ 

'Tin T'Ti Tqr I nranrfnn, fnnn 

fiTcr nrnan: nr n^rnr nwifTn f^ni ^nr — 

(1) nwr Jf f^n# nnT^nf^, nnix 

nJr nrn nr nnrr 

^ nfiY nprff % nf nnm 

w STTT fnnr nn % ipT fnnr nnr 

t 

(2) f^nt nfn 5517 if sT^nfnn ^ 

■fn TTJ^Trnf ir ^ft nftr^nnn % 

sr^n ft?r ir ^ ttJ rtt «r, im n>ff 

^ ir nt Tft nawr: ntn nsfn nm 

nr n^^ijn^f 'tt; TftnDff % 

Rrn Prn fnnr nrar 

nrawE nr nnn i 

[n. 17 / 7 / 89 ^ afr.III (ii)] 

S.O, 654(E).—In exercise of the powers conferred 
by sub-section (2) of section 45 of the Banking Re¬ 
gulation Act, 1949, (10 of 1949) the Central Gov¬ 
ernment, after considering an application made by 
th* Reserve Bank of India under sub-section (1) of 
that section, hereby makes an order of moratorium 
in respect of the PURBANCHAL BANK LTD. for 
the period from the close of business on the 19th 
August, 1989 upto and inclusive of the 19th Decem¬ 
ber, 1989 and hereby stays the commencement or 
continuance of all actions and proceedings against 
that banking company during the oeriod of morato¬ 
rium, subject to the conditions that such stay shall 
not in any manner prejudice the exercise by the 
Central Government of its powers under clause (b) 
of sub-section (4) of section 35 of the said Act or 
the exercise by tlie Reserve Bank of India of its 
powers under section 38 of the said Act. 

2. The Central Government hereby also directs 
that during the period of moratorium granted to it, 
the pURBANCHAT. BANK LTD, shall not, without 
the permission in writing of the Reserve Bank of 
India,— 

(a) Grant any loan or advance, incur any liabi¬ 
lity, make any investment or agree to or; 
disburse anv payment, whether in discharge 
of its liabilities and obligations or other¬ 
wise, or enter into any compromise or ar¬ 
rangement, except to the extent and in the 
manner provided hereunder : 

(i) A sum not exceeding 50 per cent of the 
total balance in every savings bank or 
current account or in any other deposit 
by whatever name called, provided that, 
the sum total of the amounts paid in 
respect of the accounts standing in the 


name of any one persoh (and not jointly 
with that of any other person) does not 
exceed Rs. 10,(XX> and in the case of 
institutions Rs. 25,0(X) and provided 
further that no amount shall be paid to 
any depositor who is indebted to the 
bank in any way; 

(ii) the amounts of any drafts or pay orders 
issued by the said bank and remaining 
unpaid on the date on which the order 
of nioratorium comes into force : 

(iii) the amohnts of the bills received for col¬ 
lection on or before the 19th August, 
1989 and realised before, on or after that 
date : 

(iv) any expenditure which has necessarily to 
be incurred in connection with any suits 
or appeals filed by or against or decrees 
obtained by the said bank or for realis¬ 
ing any amounts due to it, provided that 
if the expenditure in rtspcct of each such 
suit or appeal or decree or proceeding is 
in excess of Rs. 2500 the permission 
in writing of the Reserve Bank of India 
shall be obtained before it is incurred; 
and 

(v) any expenditure on any other item in so 
far as it is in the opinibn df the banking 
company necessary for carrying on the 
day-to-day administration of the banking 
company, provided that where the total 
expenditure on any item in any calendar 
month exceeds the average inonthly ex¬ 
penditure on account of that item during 
the six calendar months preceding the 
order of moratorium, or if no expendi¬ 
ture has been incurred op account of 
that item in the past exceeds a sum of 

Rs. 2500 th© permission in writing of 
the Reserve Bank of India shall be ob¬ 
tained before the additional expenditure 
is incurred; 

(b) sell, transfer or otherwise dispose of any of 
its immovable properties except in pur¬ 
suance of any agreement entered into by it 
prior to the close of business on the 19th 
August, 1989. 

3, The Central Government hereby also directs 
that the PURBANCHAL BANK LTD. may, during 
the period of the moratorium granted to it. make the 
following further payments, namely, the amounts 
necessarv for repaving loans or advances granted 
against Government securities or other securities, to 
the PURBANCHAL BANK LTD. by the Reserve 
Bank of India or the State Bank of India or any of 
its subsidiaries or by any other bank and remaining 
unpaid on the date on which the order of moratorium 
comes into force. 

4, Tlic Central Government hereby further directs 
that during the period of moratorium the PURBAN¬ 
CHAL BANK l.TD. shall be permitted to operat'’ 
its accounts with the Reserve Bank of India or with 
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any other bank for the purposes of making the pay¬ 
ments aforesaid, provid<i that nothing in this order 
shall be deemed to require the Reserve Bank of 
India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order are being 
observed before any amounts are released in favour 
of the PURBANCHAL BANK LTD. 

5. The Central Government hereby further directs 
that the PURBANCHAL BANK LTD. may during 
the period of moratorium, return any bills which have 
remained imrealiscd to the persons entitled to receive 
them on a request being made in this behalf by such 
persions, if the bank has no ri^t or title tOj or in¬ 
terest in, such bills. 

6 . The Central Government hereby also directs 
that the PURBANCHAL BANK LTD. may, release 
or deliver goods or securities which have been pledg¬ 
ed, hypothecated or mortgaged or otherwise charged 
to it against any loan, cash credit or overdraft ;— 

(i) in any case in which full payment towards 

aU the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the Bank, unconditionally; and 

(ii) in any other case, to such an extent as mav 
be necessaiy or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated 
proportions or the proportions which were 
maintained before the order of moratorium 
came into force, whichever may be higher. 

[No. I7|7|89-80-ni(ii)] 

W. trr. 655 (r).—^<1 KTWR 

kPri KiT Rftrfmrtr 1949 (1649 w 10 ) ^ 

OTTT ^ trnr ( 2 ) sm tiw ?TpRnfr 
spfbi gn. ^ trro tI ^ 3 wcr ( 1 ) 

^ It JTTT »TIT 

wr^ ^ Sira 

^ 19 19S9 •blC^K ^ 

^nirPsI % 19 1989 ^ 

sTffnm ^ t ^r^TPrftr % Rftr- 

t aftT ^ 

^ jjlTPT 'sRT fHfl ’Pnfarrt'Tt 

aftx % muvf JTT 

vit % wefbT 5 tr unsfr % 1 % 

Rftrfipm’ifVmrr as’tfV smiTr 

( 4 ) go;? (g) % gtfUT ^RfriT sm 

fei^T^i? irtT ^ spith 'TT 

smn 'iw I 

2 . qrvn: vtY ^ 4 

flip im; irbHHTs 'pI 

^ ipTHFlfg %5lTPT ^ vlR?fbT 
^ f^?r srjsrr v — 

{v) 5TfqPTt afri; g(iS!TOr3Tt % bl^SpT 

Ttr ^ wfipT 

2318 GI/89—2 


^r, ^'rt ^ ^-ir, 

*frft ?r|f sfiRfr, qr 

% fiTCf qtiK nr nfnnnjr 
nr 'pnrn fn^err^ 

3 fti: TbiT ^ qflf nnsibrr nr 

5KRn n^qr^r :— 

(1) nenqr nnn nr nr^r, ^ n nr 

3 pn fn-nn n nr^ n? «fl 

nm n sfin nt, f^-rnfar^ ^ sonfn- 
5 rn ^ smfsrr ttPjt qTv^ ng nn ^n ^ 
nqr cnbfFT % nm n (arVi: 
iTvn snfnn ^ nrn nn^n n n|t) 
srnr gin qft nnn nnrr Tvn ®rl‘ fR 

nnrrftr szrf^'-rnf ^ nmR n 10,000 
^ nnr nP*TT 3 ff % nTn% n 25,000 
Tin n siftrT qff % n^ 

aftr % ir^ft ^ 

fnirnTnt n?nr qit sfr fefl Jr ^ 
nn nrjft t, nm n^ Ti 1 

( 2 ) ^ mrt q:tt iiu 

nr nqm q?r qiif ynm nbe ^'t w nifrg 
qit qfi n^ jfTnr aninrr 

girfll ; 

(3) nrftg 19 ampr, igssnitnT^^n^rgn 

nn?vr % t^rr nper afk ^ nretg 

qil nr n?nTn n^ no; tI 
TTn ; 

(4) nm sqn nnn n^ skt nr ^ 3 ^% 
Tit?! fbn ntr fqnft nm nr arfbr % nnn 

n nr ^ srt aifnintpr % n^n 

ii nr nnoffi ?n f^nV tarn tt 
n^ siRn % bin annw^’ nn it TPm 
bmi mm nfn n^ ntqT nm 

nr mftw nr ab nmn »nn 

2500 »i. ir sifEntr ^ nt nreftn 
frmr jjfr (gbaa amm 

mpm ftrn mil % <jn arfmnm A 

mmb; aiV; 

(5) 3 pn nnqr 5^ am mn ngtnnr^- 

mfi *innni % nfn % mnran m nnimi 

% bm ^ mn 

ii mn^nr nrm; br;^ nn nr 
mn, arfii^nnq' % an^qr % ^ 5 ; 

nrn % Efkm mr nn % 

nf ai^ nrfnT mn % aifnr nr 

at^ ^ amfn % afkm mr nn jp 

nf qitf rnn rnmn n^ affr 

nil n nn nr rnn 2500 nnn %■ 
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srfEEFi'for# IV'sift f#for 

arf^fo^m ^3wr foisn# t 'j# 

3(foTTiST ^jITT^ I 

(*91) cii<.i<a ly lyay, 

^rrrrfo # 'J# OTT jt<T Prn; irn; 

% ar-'T^^ir ^ drT#|- ^'trrsr^ 

TF 3riTr<ir trr 

swr ^r^ ^fTw I 

3. ^ f fr tT 

arro ^rfoPTTf 3% tr^ '^r 

arnr ^rf^wf f^for tt vrTTcffrr for# #^r m" mr^mr 

^ f"F 5TT fort ITT fofl #T jrrr ^ 

3nT rTfopiTi f^fHdT jfft ^TOrrfr irfcrffamf ^ 

rrftr^fffofr % fos ^ram/arftpfff % jtt 
ft(T niT nfoET % frn; sTKirw t, afo 
^ifT OT ^rrfVsr t 1 for#t arfir^^m arfor 
#r?rr %, w^fr S, srffTforT ^foq-. ^pt | i 

4. ^T'sr'hr IT? #rFaTftrF«T*r?r 

!f7t ^Fr^rr^f# t #foiT f-F anr rriwFir 

ftrfritF ?foT T snfrsr-T ^ for wifoW 

fr^' ##■ fort 3{?JT t'fT % qT'-sr arrrr grcrr 
irfoi: arFsrrfT #Ffl, 'kfj W30#?r ^Ftfofl m^r 

5FTF?? 3t# Fff w^rr 3rrn,AT 'ArT#|-rTfoT# 

FT f^fft STF 'JFfo #F % amr Ff FFTaiF 

^3TF8TT FF^^fr JF afr^fT 5 TF arfartfo 
3T#f FF #T FTP FfFFFT? frTFdT % Fiff F 
FITlfor 511# F^#FTFFfTFT Fr T^F #1 

5. %^FFTFnT F(f fYt f^FF FfI t FIT 

gfolFTF foiTS^ fTeF^Vf ^ FTTIFf# % fVtF 

TT# fF#f T't Tff^^ F^Ff F#t I# I, FFTF 
FIFT =lfor % for SFfo FF ^ sqfo 

STTF ^ for FrT ST^Ff , F^ TF foFT 97 ’ 

FTFTT tFsT FFFTTFf# fsp F^T #Jr fofr F FFt^ 
arffirFFT FT ^ FT for F#f I I 

6. #FftF FFFFF F^T vfl folFT ##1 t f# FT 

3TFFv FfFFFTT f#FfFd^ FTF FT Fforfort TT IfH- 
foiFET Ftf# F Fk fomr rFT FFTT FT FfTFVF 
TT FTFT Ft fTF# FSFTT FTF 5F?FF FT aftFT 

FTFld: #F for ^F% FTF fo#t Trar FFTI, FrSFTfFF 
fornfFcF FT FSFT FT apFFT FFTfo forr FFT 

t:- 

( 1) fofr rr^ft TFT F fol'F FFT^Ft#, 

:?£rTF FT% FT FOTt ^T# FTFT F 

TF Ftfr ttft % Ff fttf ft TTTF 
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r^FF FRT T FRT TT f?IFT FFT I ; sfo 

(2) fort 3FF FTF it, anjifrETT ST^Wf FT 
^ smTcfr F jf't ' affoFFF FTFW FTET 
# 1 # F -J# T9F FET F TF TtFf it % TF 
Ft ^^'TT 3T, Ft# FTT FFT FT 

FfTFfFFt FT FtFTFT % 3F^FTF TT 

TF fo^ fTT fFFT FFt FTTF FT Ft 

3rrF?iIT FT FFF ^ 

[f. i7/7/89-#tFr in (iii)] 

TfoFT Tr, F^ FfoF 

S.O. 655 (E).—In exercise of the powers confer¬ 
red by sub-section (2) of section 45 of the Banting 
Regulation Act, 1949, (10 of 1949) the Central 
Government, after considering an application made 
by the Reserve Bank of India under Sub-Section (1) 
of that section, hereby makes an order of moratorium 
in respect of the Bank of TAMILNAP LTD., for 
tbe period from the close of basiness on the 19th 
August, 1989 upto and inclusive of the 19th Decem¬ 
ber, 1989 and hereby stays the commencement or 
continuance of all actions and proceedings against 
that bank^ company during the period of morato¬ 
rium, subject to the condition that such stay shall not 
in any manner prejudice the exercise by the Central 
Government of its powers under clause (b) of sub¬ 
section (4) of section 35 of the said Act or the ex¬ 
ercise by the Reserve Bank of Indka of its nowers 
under section 38 of the said Act. 

2 . Tho Central Government hereby also directs 
that during the period of moratorium granted to it, 
the Bank of TAMILNAD LTD., shall not, without 
the permission. in writing pf the Reserve Bank of 
India,— 

(a) Grant any loan or advance, incur any liabi¬ 
lity, make any investment or agree to or 
disburse any payment, whether in discharge 
of its liabilities and obligations or other¬ 
wise, or enter into any. compromise or ar¬ 
rangement, except to the extent and in the 
manner iprovid^ hercUnder : 

O') A sum not exceeding 50 per cent of the 
total balance in every savings bank or 
current account or in any other deposit 
by whatever name called, provided that 
the sum total of the amounts paid in res¬ 
pect of the accounts standing in the 
name of any one person (and not jointly 
with that of any other |>erson) does not 
exceed Rs. 10,0001- aiid in the case of 
institutions Rs. 25,0001- and provided 
further that no amount, shall be paid tp 
any depositor who is indebted to the 
bank in any way; 

(ii) the amounts of any dratis or pay orders 
■ issued by the Said bank and remaining 
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unpaid on the date on which the order 
of moratorium comes into force; 

(iii) the amounts of the bills received for col¬ 
lection on or before the 19th August, 
1989 and realised before, on or after 
that date; 

(iv) any expenditure which has necessarily 
to be incurred in connection with any 
suits or appeals filed by or against or 
decrees obtained by the said bank or for 
realising any amounts due to it, provid¬ 
ed that if die expenditure in respect of 
each such suit or appeal or decree or 

proceedings is in excess of Rs. 2500 the 
permission in writing of the Reserve 
Bank of India shall be obtained before 
it is incurred; and 

(v) any expenditure on any other item in so 

far as it is in the opinion of the banking 
company necess^ for carrying on the 
day-to-day administration of the banking 
company, provided that where the total 
expenditure on any item in any calendar 
month exceeds the average monthly ex¬ 
penditure on account of that is on during 
the six calendar months preceding the 
order of moratorium, or if no expendi¬ 
ture has been incurred on account of that 
item in the past exceeds a sum of 
Rs. 2500, the permission in writing of 
the Reserve Bank of India shall be ob¬ 
tained before the additional expenditure 
is incurred; 

(b) Sell, transfer or otherwise dispose of any 
of its immovable properties except in pur¬ 
suance of any agreement oitcrcil Into 
it prior to the close of business on the 
19th August, 1989. 

3. The Central Government hereby also directs 
that the Bank of TAMTLNAD LTD. may, during the 
period of the moratorium granted to it, make the 
following further payments, namely, the amounts 
necessary for repaying loans or advances granted 
against Government Securities or other securities, to 


the Bank of TAMILNAD LTD. by the Reserve Bank 
of India or the State Bank of India or any of its sub¬ 
sidiaries or by anjr other bank and remaining unpaid 
on the date on which the order of moratorium comes 
into force. 

4. The Central Government hereby further diiccts 
that during the period of moratorium the Bank of 
TAMILNADU LTD., shall be permitted to tperate its 
accounts with the Reserve Bank of India or 
with any other bank for the purposes of making 
the payments aloresaid, provided that nothing in this 
order shall be deemed to require the Reserve Bank 
of India or any other bank aforesaid to satisfy itself 
that the conditions imposed by this order ate being 
observed before any amounts are released in favour 
of the Bank of TAMILNAD LTD. 

5. The Central Government hereby further directs 
the period of moratoriuiq* return any bills which 
have remained unrealised to the persons entitled to 
receive them on a request being made in this behalf 
by such persons, if the bank has no right or title to, 
or interest in, such bills. 

6 . The Central Government hereby also directs 
that the Bank of TAMILNAD LTD., may, release 
or deliver goods or securities which have beeu pledg¬ 
ed, hypothecated or mortgaged or otherwise charged 
to it against any loan, cash credit or overdraft — 

(i) in any case in which full payment towards 

all the amounts due from the borrower or 
borrowers, as the case may be, has been 
received by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may 
be necessary or possible, without reducing 
the proportions of the margins on the said 
goods or securities below the stipulated pro¬ 
portions or the proportions which were 
maintained before the order of moratorium 
came into force, whichever may be higher. 

[No. 17|7189-BO-ni(iii)l 
MANTRESHWAR JHA, It. Secy. 
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